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: Abstract 

    This study aims to shed light on the problematic of the oil financial surpluses, 

and its management technics in the oil-exporting developing countries, In terms 

of its source, size and the different ways to manage it, despite the investment of 

the financial surpluses abroad in different forms. However, they failed to 

achieve their desired goals, because their economies are still vulnerable to 

external shocks resulting from fluctuations in oil prices in the international oil 

market, In light of the success of some oil-exporting countries like the Kingdom 

of Norway in the management of the financial oil surplus through a sovereign 

wealth funds mechanism, which have become a pioneering in this field. 

   the findings confirm that sovereign wealth funds significantly contribute to the 

management of oil and non-oil  financial surpluses, it must apply on the one 

hand the standards of governance and transparency,  and on the other hand, 

adopting clear investment strategies. lastly, the oil developing countries should 

benefit from the Norwegian experience despite the differences in economic and 

political conditions. 

Key words: oil, the oil financial surpluses, sovereign wealth funds, government pension fund global.   
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Source : Banque  d’Algérie, disponible sur : «  http://www.bank-of-algeria.dz/pdf/situation_de_la_dette_exterieure.pdf », le 

26.04.2015, a 15 :30. 
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Source: sovereign  wealth  funds institute, on web site :«  www.swfinstitute.org » ,  February 2015. 
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Source : sovereign wealth fund institute, on web site : « www.swfinstitute.org » , in 12.02.2015, at 16 :30. 
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Source : Roland Beck and Michael Fidora, The Impact of Sovereign Wealth Funds on Global Financial 

Markets, occasional  paper series N° 91, European Central Bank, July 2008, p : 11. 
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Source: David chambers, Elroy dimson and Antti ilmanen, the Norway model, the journal of portfolio 

management, winter 2012, p:69. 
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management, winter 2012, p: 68. 
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