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Abstract:

Islamic Sukuk considered from the most important innovative and developed
financial instruments, which occupied important place at the stock market with
various kinds and forms, because of significant role it plays to activate these
markets, therefore this study addressed the role of Islamic Sukuk in the
revitalization of the stock market, through the presentation of the Malaysian
experience in this area, which is considered a leader in the issuance and tranding
of Islamic Sukuk states.

The study concluded that the Islamic Sukuk in Malaysia plays an active role
in stimulating and activating the stock market, through the role it plays in
attracting capitals from around the word, in order to provide the necessary
liquidity to finance investments whether private or government and meet their
financial needs, which led to the growth of Islamic Sukuk industry in Malaysia
despite the exposure of Sukuk from many objections particulary in term of
legitimacy controls relating certain types of Islamic Sukuk.

Keywords: Stock Market, Islamic Sukuk, Malaysia.
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I. Magazines

1. Bedi Gunter Lackmam, Types of Sukuk (Islamic Bonds) and History of Japanese

Company Issuance, Nomura Journal of Capital Markets, (Vol.6 No.3, 2015, Reasearch
Associate).

. Bit- Kun Yeoh and others, Time- Varying World Integration of The Malaysian Stock
Market: A Kalman Filter Approach, Asian Academy of Management Journal of
Accounting and Finance: ( Vol. 6, No. 2, 2010).

. Essia Ries Ahmed and Others, Islamic Sukuk : Pricing Mechanism and Rating, Journal
of Asian Scientific Reasearch, (Vol. 4, No.11, 2014, Asian Economic and Social Society).
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ljlal Ahmed Alvi, Global Sukuk Market and Finding, IIFM Industry Seminar on Islamic
Financial Markets, Tuesday 2nd June 2015, Pan Pacific Hotel, Singapore.
Richard A. Brealey and Others, Fundamentals of Corporate Finance, (Custom
Publishing, Third Edition, United State of America, 2001).
Rodney Wilson, Islamic Bonds : your Guide to Issuing, Structuring and Investing in
Sukuk- Overview of the Market, Institute for Middle Eastern and Islamic Studies,
University of Durham, United Kingdom.
Stephen A. Ross and Others, Fundamentals of Corporate Finance, (McGraw-Hill Irwin,
Sixth Edition, United State of America, 2003).

Il. Memos
Raymond Liow Sang Loong, Performance of Construction Company Listed in
Kualalumpur Stock Exchange, A report submitted in fulfillment of the requirements for
the award of degree of Bachelor of Civil Engineering, Universiti Malaysia Pahang,
November 2010.
Zhamal K Nanaeva, How Risky Sukuk are: Comparative Analysis of Risks Associated
With Sukuk and Conventional Bonds, Dissertation submitted in partial fulfillment of the
degree of Msc in Finance and Banking, The British University in Dubai, May 2010.

I1l. Reports
Securities commission Malaysia, Annual Report 2001.
Securities commission Malaysia, Annual Report 2002.
Securities commission Malaysia, Annual Report 2004.
Securities commission Malaysia, Annual Report 2005.
Securities commission Malaysia, Annual Report 2006.
Securities commission Malaysia, Annual Report 2007.
Securities commission Malaysia, Annual Report 2008.
Securities commission Malaysia, Annual Report 2009.
Securities commission Malaysia, Annual Report 2010.

. Securities commission Malaysia, Annual Report 2011.
. Securities commission Malaysia, Annual Report 2012.
. Securities commission Malaysia, Annual Report 2013.
. Securities commission Malaysia, Annual Report2014.
. Bursa malaysia annual report 2009.

. Bursa malaysia annual report 2014.
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24.264 2008 1.172 2001
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52.978 2010 7.057 2003
92.403 2011 9.465 2004
137.499 2012 13.698 2005
138.170 2013 33.837 2006
120.854 2014 50.041 2007

e e YU calldall dlae) (e 3 sdaal)
ljlal Ahmed Alvi, Global Sukuk Market and Finding, lIFM Industry Seminar on Islamic
Financial Markets, Tuesday 2™ June 2015, Pan Pacific Hotel, Singapore, p 1

138



ESW

BN YA Jsal) s Apadl) dsSall cia) Sy Jia 2 o) 3alal
(2014 ¢is> —2001)

M52 Cssla shangl
% dopuudl | 5ytaal) dstuall a2 a3sa)
78.09 430.579 3932 Ljaite
3.35 18.453 189 TR
1.01 5.567 105 Sl sl
1.39 7.688 58 sty
1.65 9.124 218 g
2.38 13.115 9 kid
6.08 33.538 43 FRPR|
1.50 8.251 14 iy
2.93 16.180 26 Sl
1.17 6.478 20 Ry
0.45 2.384 244 @AY sl

e aldie YU cllall alac) (e 3 jdaal)
ljlal Ahmed Alvi, op.cit, p 10
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69.10 96.8 30.90 43.20 2008
40.90 23.54 59.10 33.96 2009
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30.00 33.1 70.00 78.90 2011
31.20 32.2 68.80 71.10 2012
32.83 48.45 67.17 99.13 2013
35.62 42.08 64.38 76.07 2014
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Securities commission Malaysia, Annual Reports 2001-2002-2004-2005-2006-2007-2008-2009-2010-2011-
2012-2013-2014.
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32.9 2013
34.2 2014
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Bursa malaysia annual reports 2009, 2014
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Bursa malaysia annual reports, 2009, 2014

143



-

ALY Bom Loy B L) sSial) dab bl oo Jiay Jan 17 ol Galall
Lolle & Al 4l

@l Coady slle sl

SdSall s | Al diSall aan | AW BhsY) G Alass) <l gand)
@Y Goudl Alan gDy
0.094 60.1 637.4 2009
0.118 94.6 800.7 2010
0.120 97.3 809.6 2011
0.123 115.1 938.2 2012
0.103 112.3 1089.2 2013
0.112 116.8 1040.1 2014

Bursa malaysia annual reports, 2009, 2014
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